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Findi India Limited (Formerly Known as Tata Communications Payment Solutions Limited)
Notes forming part of the financial statements for the year ended 31 March 2025
(All amounts in INR millions, unless otherwise stated)

37

38 Going Concern

39 Audit Trail 

40 Events after reporting period

41  Approval of financial statements 
The financial statements were approved for issue by the Board of Directors on 30 June 2025.

The accompanying notes form an integral part of the Standalone Financial Statements

As per our report of even date attached

As per our report attached                                                       For and on behalf of the Board of Directors of
For D Pathak and Co.
Chartered Accountants

Ankurit Srivastava                                                                      Deepak Verma Nicholas John Smedley
Partner               Managing Director Director
Membership Number: 509613 DIN: 08546990 DIN:  09362851

Pooja Agarwal 
Company Secretary

Place: Delhi Place: Delhi
Date : June 30, 2025 Date : June 30, 2025

On 28 February 2025, Tata Communications Limited ("TCL" or erstwhile Parent Company) entered into a Share Purchase Agreement with Transaction Solutions 
International ("TSI") for the sale of the Company. Pursuant to this transaction, TCL ceased to have control over the Company, and TSI became Parent Company with 
effect from March 1,2025.

 Findi India Limited (Formerly Known as Tata Communications 
Payment Solutions Limited) 

The Company has incurred a Profit of  17.35 INR Mn (2024:  Loss 202.41 INR Mn) and a cash loss of ` Nil INR Mn during the year (2024: Nil INR Mn). It has 
accumulated losses of ` 16,412.01 INR Mn excluding reclass of Share based payment reserve as at 31 March 2025 (2024: of 16,429.36 INR Mn). The license issued 
by the Reserve Bank of India (‘RBI’) authorising the Company for setting up and operating payment system for White Label ATMs has now being renewed for 
perpetual years on 23 June 2025.

The Company as at March 31, 2025, has balance with banks of 717.13 INR Mn and and Fixed deposits of Rs 1104.33 INR Mn as at 31 March 2025, which is available 
for working capital use. Further. The Holding Company has committed to provide financial support to the Company to meet its operational, capital requirements 
and settle its obligations as they fall due over next twelve months from the date of the approval of the said financial statements. Also, the management continues 
to implement various initiatives directed towards improving the profitability through transforming the business model and operational efficiencies. The Company 
expects that these initiatives would result in sustainable cash flows.

Based on the above factors, these financial statements are prepared on going concern basis.

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has 
operated throughout the year for all relevant transactions recorded in the software, except that, audit trail feature is not enabled at the database level and certain 
master fields (asset master, supplier master and general ledger account master) for users with certain privileged access rights as it relates to SAP application. 
Additionally, the audit trail of prior year(s) has been preserved as per the statutory requirements for records retention to the extent it was enabled and recorded in 
the respective years.

Also, the Company has used an accounting software which is operated by a third-party software service provider, for processing the payroll for its employees. 

Below are subsequent events between the year ended 31 March 2025 and signing of financial statements as on 30 June'2025 which have material impact on the 
financials of the Company.
(a) The Company entered into a LT agreement with its Holding Company for refundable security deposit for deployment ATMs in WLA Business.  
(b) The Company entered into an secured overdraft agreement with Private Bank for a total facility limit of 1,000 INR Mn
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